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PREFACE.

WirH the design of maintaining the utility and efficiency of LovELL's MONTREAL
DIRECTORY, for the convenience of those consulting it, and carrying out the
promise made last year, the Publishers have added a Complete Street Directory
of the Cities of St. Henri and St. Cunegonde, and of Cote St. Antoine, Cote St.
Paul, St. Louis of Mile End and Maisonneuve. The names also of the residents
of these places will be found in the Montreal Directory proper. This addition
has been made at a heavy outlay of time and money, but it is thought to be
s decided improvement, and will be so viewed by our patrons and all using the
work. :

It need hardly be said that the same labor and effort to secure accuracy
which the Publishers have always put forth have not been withheld in the pre-
paration of the present edition. The wish of the Publishers is to give the latest
and most correct information, and with that end in view no expense or labor is
spared on the book ; butit has to be taken into account that the whole of the
“Wwork—compilation, printing and binding—is done within a period of eight
Weeks, so that some allowance should be made for errors.

As usual, the book is divided into four parts, viz.: (1) The Advertisers’
Classified Directory ; (2) The Street Directory; (3) The Alphabetical Direc-
fory; (4) The Miscellaneous Information,

In next edition other Outskirts now appearing at the end of the book will be
inserted in the City portion.

This book is respectfully dedicated to its generous patrons—THE PuBLIC,
MONTREAL, June 27, 1894,

MONTREAL IN 1893-94.

The year 1893 added several important pages to the history of Montreal. In that
year the Christian Endeavor Association of America met for the first time out of the
United States in a gigantic tent upon the Champ de Mars and at the drill hall, thousands
of delegates attending. The cordial hospitality cxtended by all oreeds and both races
was only emphasized by the conduct of a number of roughs, who one evening would have
resented an injudicious speech upon Roman Catholicism by a delegate, but wers re-
strained by civilians and the police. The Imstitute of Mining Engineers gathered
in Montreal in February, and the Engineers of the continent met herein June. The opening
of the Royal Victoria Hospital, the mognificent donation of Lord Mouut-Stephen and
8ir Donald A. Smith to the oity in commemoration of Her Majesty's Jubilee, also took
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place since our last review, a3 well as the inauguration of the Board of Trade Building by
Lord Aberdeen, the new governor, whose presence also graced the opening of the Redpath
Library and the new Science buildings of Mc@ill University. The Redpath Library, the
donation of Hon. Peter Redpath, whose death the city has recently been called upon
to mourn, is a magnificent structure on McTavish street, oapable of containing over a
hundred and fifty th d vol in fire-proof vaults, The Engineering and Physics
buildings of McGill University, the gift of Mr. W. C. McDonald, are stated by competent
authorities to be unsurpassed in either the old world or the new in poinc ofarchitecture
and equipment. Their utility is further enhanced by the mechanical workshops founded
by bequest of the late William Workmun. In u different line, another gift reached the
city during the year—the colors presented by the Duke of C ght to the boy soldi

of the city for competition. Theso were won by the St. Mary College Cadets, with whom
they again remain this year (1894).

The city in its municipal history may mark the period under review in red
letters. After some yoars of unnecessary extravagance, which left the Treasury virtually
exhausted, a number of aldermen found themselves in disfavor with the thinking public.
Plans were laid by a body of energetic oitizens to prevent bribery or other malign in-
fluences being brought to bear upon the electors in the choice of aldermen to fill the
vacant posts. The newspapers displayed great ac tivity and wonderful accord in opposing
the re-election of certain condidates, and a sweeping victory was made for those favor-
ing retrench in diture and purity in office. The change was made mnot a
moment too soon, The assessment rolls had been marked up to what many thought an
unwarranted degree, and new texation was sought to be imposed, while louns of considers
ahle magoitude were on the tapis. The incoming aldermen had a difficult task before
them to restore civio affairs to a satisfactory basis, but the credit of Montreal had not yet
been impaired.

In Canadian business circles, the year 1893 will be remembered for the United
States and Australian troubles which threatened to react injuriously upon Canada. The
silver trouble in the United States ~eached the acute stage about the middle of the year.
The continued shipments of gold, to pay for securities thrown upon the marketin a steady
stream, reduced the Treasury balance below the legal limit, and other causes working
with this led to the phenomenon being exhibited of a nation transacting its business,
with little or no currency, on cheques and clearing house certificates. The people seem
t0 have taken fright at the situation ; they drew their money largely from the banks,
hoarded the bills away, and left banks and business men generally to get on as they best
could without currency.

In February, the first mutterings of the storm had reached the New Yorl Stock
Exohange, and resulted in a short panic, whereby a ber of Canadiar brokers and spe-
culators were caught. Stocks upon the Montreal Exchange were unduly high ; and when
during March, several banks began to call in their loans on stocks and
bonds, the sensitive condition of the market led to a serious panic, which was
relieved only by other banks, with larger reserves of cash at their disposal for
such and other emergenoies, coming to tho relief of the brokers. Call loaus advanced
to six per cent. and even to six and u half, remaining high for some mouths, and pro-
ducing a dullness upon the exchange only recently removed. The Australian bank fail-
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ures, which amounted to an enormous sggregate, locked up so much British deposits for
the time being, that the London market was affected, particularly as a good deal of gold
was called for to afford relief to the colony, and Canada was thereby disturbed. These
causes, and others shortly to be mentioned, led to a greater number of failures than in
1892, with liabilities larger than any year since 1887,

Fa1Lures IN CANADA ACOORDING TO “ BRADSTREET’S,"” 1893.

No. of
Faijares, | Assets. | Lisbliitics,

762 | 3,049,276 | 86,709,822
689

1,882,641 | 4,608,808
85 ‘420, 833,980
128 478,673 | 945,925
22 X 126,300
& 403810 | 722,618
29 Gig6e | 150,473
8 413760 | 687,650
15 1660 | 927,830
1,781 | 7,388,692 | 15,600,404
1, ,848,086 | 11,603,210
6,014,000 | 14:884,000

| ,746,000 | 12462,

The number in business in 1492 was
56,751 ; in 1891, 84,386 ; and in
1850, 62,696,
N.B.—The figures of Assets aro reported as approxiwates only, the amount realized differing widely
from their estimated value.

At the annual meetiog of the Bank of Montreal in June, the general manager
strongly recommended economy and caution, and the adoption of his advice by the bulk
of the people did much to maintain thoe credit of the country. The grain crops of On-
tario and Manitoba were very large, but this was offset by the low prices, which were
only indirectly injurious to Montreal, which is a buyer. The crops in this province
were gool, but purtiallly domaged during harvest by severe rains, The failure of the
British hay crop afforded us an opportunity to introduce that article at good prices;
and although the consignment system has resulted in several failures, it has been demon-
strated that a profitable business in the export of hay can be established on a permanent
basis. The exports of hay from this port increased from 10,852 tons in 1892, to 57,646
tons in 1893, an increase of 46,694 tons.

Navigation opened by the arrival from sea of S.8.  Pickhuben” at 2 p.m. on
the 3rd May, and closed with the departure for sen of the 8.S. “State of Alabama "
on the 2srd November. The first sailing vessel to arrive was the barque « Peace-
maker,” on the 19th May, and the first vessel io enter the Gulf by the Straits of Belle
Isle was the 8.8, “ Nether Holme,” on the 23rd June. Four hundred and thirty-three
vessels of all kinds were entered atthe Port Warden's office, with the tonnage of 836,931
tons, being eleven vessels and 48,231 tons over the arrivals of last year. There was an
increase of steamships by twenty-two vessels and 657,451 tons, and & decrease in sailing
vessels of cleven vessels and 11,220 tons .

Thero were several mishaps to inward-bound vessels, but the only one to ont-
ward-bound vessels was that of the 8.8, ¢ Lake Nepigon,” which was pierced by ice in

f
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the Straits of Balle Isle, She was beached in Fort:au Buy, temporarily repaired,
brought back ¢o this port, and after overhaul and slight repairs, proseaded on her voyage.
The Custom House returns for the Port of Montreal showed a large ineresse in
the export figures for 1893, as compared with 1892, und an advance of nearly nine
million dollars over 1891, This improvement is most gratifying, especially as trade
throughout the world was so dull. While the average annual value of the exports for
the thirteen years from 1880 to 1892, inclusive, was only thirty million doilars, last year's
exports aggreguted over forty-cight million dollars, bein an increase over that average
of sixty-two and one-half per cent.

The continued increase in the value of the exports shows that the produce of
the Dominiou is steadily gaining ground in the markets of tha world, and that the
search for other outlets when the MoKinlcy Bill almost closed the States to Canadian

handise, proved ful. The value of the imports als» shows an inorease, but
not so large a one a8 the exports. Owing to the reducel rate of duty oo sugar and
some other articles, the amount of Customs duties collectod, although a little larger than
in 1892, is much smaller than during the previous six years, or the average of the past
twelve.

The cattle market continued to be injured by the embargo placed upon Canadian
animals in Great Britain, and a good deal of pressure was felt by some firms. The -
following table gives the exports from Montreal in 1893, and totals since 1881,

SuipMENTS OF LIVE Stook FROM MONTREAL, 1881-93.

Port. Cattle. 8heep.

-
g

Reoeiprs oF Live Stook BY RAIL FROM THE OPENING TO THE OLOSE OF NAVIGATION.

1893. 1892, 1891,

Cattle. Sheep. Cattle. Sheep. Cattle. Sheep.

Per Grand Trunk Railway......
Per Canadian Pacific Railway.

Totals....

weeed| 81,300 29,800 83,860 26,328 88,448 36,710
.| 60,544 20,432 68,440 32,018 76,230 31,200

141,84 59,232 153,300 89,242 164,678 67.910
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In finanoial ciroles the year 1893 was one of some anxiety in Canada and of serious
disaster in Australia and the Umted States, The Australian banks had for some years
been largely interested in real estate deals bolstered up by British money which these
banks took on deposit to an extent far beyond the needs of the colony. The collapse of
the Jand boom brought down several banks, aud the panic spread until it was necessary
to reconstruct almost every important bank in Australia. In the United States the
silver question reached its orisis. Gold continued to be exported until the Treasury could
not maintuin the $100,000,000 prescribed by law. Foreign investors were returning
their holdings for sale, and the whole country was pervaded with a fecling of distrust,
which is always injurious to business. The panics of the stosk market spread to the
public gencrally. Deposits were withdrawn from the banks ani hoardec. away until there
was such a dearth of currency, including even the silver 2cidificate, tue cause of all the
trouble, that business was transacted with marked cheque 22 between banks by t,luu‘mb
house certificates. Scores of the smaller banks went to the wall during the crisis, and
but for prompt action on the part of the President te preserve the parity of silver with
gold, and ultimately to secure the repeel of the silver purchase act, the country would
have been even worse off than it was.

In Canada there was no domestic cause for trouble. Our deposits in banks came
from within the country itself, and, while sometimes hard to handle profitably, they were
8t least in proportion to the development of the country, and will-cat schemes were not
necessary to invest them. On: currency system also was, if not perfect, next door to
perfection, while the acency system of our banks kept the general managers informed as to
the situation in all partsof the Dominion, Nevertheless, the American and Australian
troubles by themselves, and by their reaction through London, exerted an adverse in-
fluence upon Canadian trade. There were restricted earnings among business men, and
consequently restrioted purchases. Our two great railway lines suffered serious diminu-
tion in their froight reccipts, indicating a much larger falling off in domestic trade. Our
banks and loan companies by constant w atchfulness have not suffered serious diminution
of profits, although the decline in circulation and in demand deposits, and the necessity of
maintaining & large reserve of available assets which generally carry a low rate of interest
deoreased their earning power.

The following shows the situation of the banks in Montreal up to June, 1894, ac-
cording to their annual statements :

EARKINGS | DENDI REST
$ 1,318.260
830,

NET 'lil\'l- ADDED ‘ AD
|V
1

903 |74 (3 100,000
108,015 50,
93,188 0,000
48,668 [ 7 | 10,000
20319 | 6
2564 | 8 | 5oim

As was the case in the leading cities of the United States, Montreal showed a failing
off in the olearing house returns in 1893, but to a lesser degree. The total clearings
were $668,732,000 against $690,413,000 in 1892, the deerease baing 3§ per cant, against
14 per cent. in New York, 12 in Boston, 10 in Philadelphia and 9 in Chicago. The
failures in Canadain 1893, according to Bradstreet's, were 1,781, with liabilities of $15,-
690,404, and reported assets of $7,388,692. The liabilities had not been so large since
1887, and 1891 was tho only year since that dute in which the number had been exceeded.

A W.



